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OATH OR AFFIRMATION

Anthony Boccella swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Regional Brokers Inc as

of December 31 20 12 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Signature

Title

fnjc COMMONWEALTh OF PENNSYLVANIA

Notar Public NOTARIAL SEAL

DEMSE MARIE HOLBROOK Notary Public

City of Philadelphia Phila County

My Commission Expires March 18 2013

This report contains check all applicable boxes
Facing Page _____________________________________

Il Statement of Financial Condition

Statement of Income Loss
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Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule l5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3-l WI
Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

In1epxlt Aujitors report on internal ccmtrol

For conditions of confidential treatment of certain portions of this filing see section 240.17a-5e3
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INDEPENDENT AUDITORS REPORT

Board of Directors

Regional Brokers Inc

Philadelphia Pennsylvania

Report on the Financial Statements

We have audited the accompanying statements of financial condition of Regional Brokers Inc as of

December 31 2012 and 2011 and the related statements of income changes in stockholders equity

and cash flows for the years then ended that are filed pursuant to Rule 7a-5 under the Securities

Exchange Act of 1934 and the related notes to the financial statements

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in

accordance with accounting principles generally accepted in the United States of America this includes

the design implementation and maintenance of internal control relevant to the preparation and fair

presentation of financial statements that are free from material misstatement whether due to fraud or

error

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits We
conducted our audits in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the financial statements The procedures selected depend on the auditors judgment including the

assessment of the risks of material misstatement of the financial statements whether due to fraud or

error In making those risk assessments the auditor considers internal control relevant to the Companys

preparation and fair presentation of the financial statements in order to design audit procedures that are

appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of

the Companys internal control Accordingly we express no such opinion An audit also includes

evaluating the appropriateness of accounting policies used and the reasonableness of significant

accounting estimates made by management as well as evaluating the overall presentation of the

financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for

our audit opinion

2W Baltimore Avenue Suite 210 Media PA 19063 610-565-3930 Fax 610-566-1040

521 Plymouth Road Suite 120 Plymouth Meeting PA 19462-1 609 610-279-9100 Fax 610-279-7100

www.elkocpa.com



Opinion

In our opinion the financial statements referred to above present fairly in all material respects the

financial position of Regional Brokers Inc as of December 31 2012 and 2011 and the results of its

operations and its cash flows for the years then ended in accordance with accounting principles generally

accepted in the United States of America

Report on Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as whole

The Schedules of General and Administrative Expenses is presented for purposes of additional analysis

and is not required part of the financial statements Such information is the responsibility of

management and was derived from and relates directly to the underlying accounting and other records

used to prepare the financial statements The information has been subjected to the auditing procedures

applied in the audit of the financial statements and certain additional procedures including comparing

and reconciling such information directly to the underlying accounting and other records used to prepare

the financial statements or to the financial statements themselves and other additional procedures in

accordance with auditing standards generally accepted in the United States of America In our opinion

the information is fairly stated in all material respects in relation to the financial statements as whole

Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial statements as whole

The information contained in Schedule is presented for purposes of additional analysis and is not

required part of the financial statements but is supplementary information required by Rule 7a-5 under

the Securities Exchange Act of 1934 Such information is the responsibility of management and was

derived from and relates directly to the underlying accounting and other records used to prepare the

financial statements The information in Schedule has been subjected to the auditing procedures applied

in the audit of the financial statements and certain additional procedures including comparing and

reconciling such information directly to the underlying accounting and other records used to prepare the

financial statements or to the financial statements themselves and other additional procedures in

accordance with auditing standards generally accepted in the United States of America In our opinion

the information in Schedules is fairly stated in all material respects in relation to the financial statements

as whole

ko YssociatesLtc

Plymouth Meeting Pennsylvania

February 19 2013
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REGIONAL BROKERS INC

STATEMENTS OF FINANCIAL CONDITION

DECEMBER 31
2012 2011

ASSETS
Cash 500207 551246

Marketable securities 6248 6128

Commissions receivable clearing broker 122065 109023

Receivable other 80

Prepaid expenses 28416 25019

Furniture and equipment net of accumulated depreciation of

$96321 and $82382 35621 30662

TOTAL ASSETS 692637 722078

LIABILITIES

Accounts payable and accrued expenses 59611 75623

Total Liabilities 59611 75623

STOCKHOLDERS EQUITY

Common stock no par value stated value $500 per share 10000
shares authorized 1015 shares issued and 541 shares

outstanding 507500 507500

Additional paid-in capital 30574 30574

Retained earnings 556092 569521

Less Treasury stock -474 shares at cost 461140 461140

Total Stockholders Equity 633026 646455

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY 692637 722078

The accompanying Notes are an integral part of these statements
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REGIONAL BROKERS INC

STATEMENTS OF INCOME

FORTHE YEARS ENDED
DECEMBER 31

2012 2011

COMMISSION INCOME 3035799 3154556

OPERATING EXPENSES

Clearing fees 192273 215048

Depreciation 18280 14493

Employee benefits 191183 185865

Payroll taxes 86558 81239

Regulatory fees 62544 54100

Salaries 1401004 1465883

Telephone 40401 44873

Trading software expense 54875 57200

Total Operating Expenses 2047118 2118701

GENERAL AND ADMINISTRATIVE EXPENSES 680354 642989

INCOME FROM OPERATIONS 308327 392866

OTHER INCOME EXPENSE
Dividend Income 65

Interest income 3289 3863

Loss on disposal of equipment 630 345
Unrealized gain on investments 120 195

Total Other Income Expense 2844 3713

NET INCOME 311171 396579

The accompanying Notes are an integral part of these statements



REGIONAL BROKERS INC

STATEMENTS OF CHANGES IN STOCKHOLDERS EQUITY
FOR THE YEARS ENDED DECEMBER 31 2012 AND 2011

Page

COMMON
STOCK

ADDITIONAL

PAID-IN

CAPITAL

RETAINED

EARNINGS
TREASURY

STOCK TOTAL

10031

20543

396579

390935

569521

311171

324600

556.092

600811

40000

396579

390935

461140 646455

311171

324600

461.140 633.026

507500BALANCE -JANUARY 12011

PURCHASE OF 291 SHARES OF COMMON STOCK

NET INCOME

DISTRIBUTIONS

BALANCE DECEMBER 31 2011

NET INCOME

DISTRIBUTIONS

BALANCE DECEMBER 312012

563877 480597

19457

507500 30574

507.500 30.574

The accompanying Notes are an integral part of these statements
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REGIONAL BROKERS INC

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED
DECEMBER 31

2012 2011

CASH FLOWS FROM OPERATING ACTIVITIES

Netincome 311171 396579

Adjustments to reconcile net income to net cash provided

by operating activities

Depreciation 18280 14493

Loss on disposal of equipment 630 345

Unrealized gain on marketable securities 120 195
Increase decrease in assets

Commissions receivable clearing broker 13042 30377

Prepaid expenses 3397 7101
Receivable other 80

Increase decrease in liabilities

Accounts payable and accrued expenses 16012 878

Net Cash Provided by Operating Activities 297430 435376

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of furniture and equipment 23869 13949

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from reissuance of treasury stock 40000

Distributions to stockholders 324600 390935

Net Cash Used in Financing Activities 324600 350935

NET INCREASE DECREASE IN CASH 51039 70492

CASH BEGINNING OF YEAR 551246 480754

CASH END OF YEAR 500207 551246

The accompanying Notes are an integral part of these statements
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REGIONAL BROKERS INC

NOTES TO FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31 2012 AND 2011

NOTE Summary of Significant Accounting Policies

Business Activity Regional Brokers Inc the Company incorporated under the laws of the

Commonwealth of Pennsylvania on May 18 1992 is registered with the Securities and

Exchange Commission as Municipal Securities Broker/Dealer as defined in Rule 5c3-

1k2ii under the Securities Exchange Act of 1934 municipal securities broker/dealer

acts as an undisclosed agent in the purchase or sale of municipal securities for registered

broker or dealer or registered municipal securities dealer has no customers as defined in

SEC Reg 240.15c3-1 and may effect transactions on its own behalf The Companys

customers are located mostly in the Northeast Region of the United States

Use of Estimates The preparation of financial statements in conformity with generally

accepted accounting principles requires management to make estimates and assumptions

that affect the reported amounts of assets and liabilities and disclosure of contingent assets

and liabilities at the date of the financial statements and the reported amounts of revenues

and expenses during the reporting period Actual results could differ from those estimates

Cash Cash consists of funds held in checking and money market accounts at two banks

Accounts Receivable The Company charges income for doubtful accounts when they are

considered uncollectible based on historical experience and current conditions Management
considers the receivables to be fully collectible at the balance sheet dates and no provision

for uncollectible accounts has been made

Furniture and Equipment Furniture and equipment are stated at cost Maintenance repairs

and minor renewals are charged to operations as incurred Depreciation is provided over the

estimated useful lives of the assets on an accelerated method The estimated useful lives of

the various classes of assets are

Range in Years

Office equipment

Furniture and fixtures

Computer equipment

Commissions Commissions and related clearing expenses are recorded on trade-date

basis as securities transactions occur

Advertising Costs The Company expenses advertising costs as incurred Advertising costs

for the years ended December 31 2012 and 2011 were $18971 and $1750 respectively

Income Taxes The stockholders have elected for the Company to be an corporation for

federal and state income tax purposes Profits or losses pass through to the stockholders to

be included in their individual income tax returns Therefore no provision or liability
for federal

and state income taxes is required

The federal income tax returns of the Company for 2009 2010 and 2011 are subject to

examination by the federal state and local taxing jurisdictions generally for three years after

they were filed
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REGIONAL BROKERS INC

NOTES TO FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31 2012 AND 2011

NOTE Fair Value Measurements

The Fair Value Measurements Topic of the FASB Accounting Standards Codification defines

fair value establishes framework for measuring fair value and establishes fair value

hierarchy which prioritizes the inputs to valuation techniques Fair value is the price that

would be received to sell an asset or paid to transfer liability in an orderly transaction

between market participants at the measurement date fair value measurement assumes

that the transaction to sell the asset or transfer the liability occurs in the principal market for

the asset or liability or in the absence of principal market the most advantageous market

Valuation techniques that are consistent with the market income or cost approach as

specified by the Fair Value Measurements Topic are used to measure fair value

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair

value into three broad levels

Level inputs are quoted prices unadjusted for identical assets or liabilities in

active markets the Company has the ability to access

Level inputs are inputs other than quoted prices included within level that are

observable for the asset or liability either directly or indirectly

Level inputs are unobservable inputs for the asset or liability
and rely on

managements own assumptions about the assumptions that market participants

would use in pricing the asset or liability

The following table presents the Companys fair value hierarchy for those assets measured at

fair value on recurring basis using quoted prices in active markets as of December 31 2012

and 2011

Level

2012 2011

Assets

Marketable Securities 6248 6128

NOTE Furniture and Equipment

2012 2011

Office equipment 3839 3839

Office furniture 43304 29971

Computer equipment 84799 79234

Total 131942 113044

Accumulated depreciation 96321 82382

Total Furniture and Equipment 35621 30662
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REGIONAL BROKERS INC

NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31 2012 AND 2011

NOTE Line of Credit

The Company has $200000 bank line of credit agreement The credit agreement may be

renewed annually at the banks discretion and is collateralized by the assets of the Company

Interest on borrowings is at fluctuating rate per annum equal to the banks prime rate plus

0.5% 3.75% at December31 2012 and 2011

There were no borrowings under the line of credit agreement at December 31 2012 and

2011

The line of credit includes various financial covenants as defined that are required to be

maintained throughout the term of the agreement The Company met all of the financial

covenants at December 31 2012

NOTE Operating Lease Commitments

The Company is obligated under noncancelable lease for office space which expires in

October 2017 Rent expense for the years ended December 31 2012 and 2011 was

$45075 and $43512 respectively

Minimum annual rental commitments under noncancelable leases with initial or remaining

terms of one year or more are as follows

Year Ending December 31
2013 45131
2014 46176

2015 47222

2016 48267

2017 40949

Total 227745

NOTE Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule SEC Rule 15c3-1 which

requires the maintenance of minimum net capital and requires that the ratio of aggregate

indebtedness to net capital both as defined shall not exceed 15 to and the rule of the

applicable exchange also provides that equity capital may not be withdrawn or cash

dividends paid if the resulting net capital ratio would exceed 10 to

At December 31 2012 and 2011 the Companys Aggregate Indebtedness was $59611 and

$75623 respectively and Net Capital was $567972 and $589855 respectively and its

ratio of aggregate indebtedness to net capital was .10 to and .13 to respectively Net

capital exceeded minimum capital requirements by $467971 and $489855 at December 31
2012 and 2011 respectively



Page 10

REGIONAL BROKERS INC

NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31 2012 AND 2011

NOTE Profit Sharing Plan

The Company maintains defined contribution 401k profit sharing plan covering

substantially all full-time employees The Company contribution is based on 3% of an eligible

employees compensation Company contributions to the Plan for the years ended December

31 2012 and 2011 were $36265 and $41366 respectively

NOTE Concentration of Credit Risk

The Company maintains cash balances at several financial institutions Accounts at each

institution are insured by the Federal Deposit Insurance Corporation up to $250000 At

December 31 2012 and 2011 the Companys uninsured cash balances were $19612 and

$51043 respectively

NOTE Subsequent Events

Subsequent Events In preparing these financial statements management has evaluated

events and transactions for potential recognition or disclosure through February 19 2013 the

date the financial statements were available to be issued
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REGIONAL BROKERS INC

SCHEDULES OF GENERAL AND ADMINISTRATIVE EXPENSES

FOR THE YEARS ENDED
DECEMBER 31

2012 2011

Advertising 18971 1750

Business use and occupancy tax 24417 24084

Capital stock tax 4765 6563

Dues and subscriptions 120236 118035

Insurance 7917 7863

Insurance officers life 865 865

Internet expense 55502 50074

Legal and accounting fees 28775 27420

Office expense 20706 14329

Office supplies 4247 6806

Payroll taxes 9002 8004

Profit sharing 36265 41366

Rent 45075 43512

Repairs and maintenance 44813 37162

Salaries 150035 150032

Travel and entertainment 108763 105124

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES 680354 642989



REGIONAL BROKERS INC

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF

THE SECURITIES AND EXCHANGE COMMISSION

Page 12

SCHEDULE

NET CAPITAL

Total Stockholders Equity

Deductions and/or Charges

Nonallowable Assets

Receivables stockholders officers employees and other

Prepaid expenses

Property and equipment

Security deposits

Net capital before haircuts on secunties positions

Haircut on securities

Net Capital

80

28416

35621

AGGREGATE INDEBTEDNESS

Items Included in Statements of Financial Condition

Accounts payable and accrued expenses

Total Aggregate Indebtedness

59611

59611

75623

75623

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum Net Capital Required by Company

Excess Net Capital

Excess Net Capital at 1000%

Ratio Aggregate Indebtedness to Net Capital

100000

467972

562010

.10 to

100000

489855

582293

.13 to

Net capital as reported in Companys Part IIA

Unaudited Focus Report

Net audit adjustments

Net capital

DECEMBER 31
2012 2011

633026 646455

25019

30662

590774

919

589855

568909

937

567972

567966 589851

567972 589855
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INDEPENDENT AUDITORS REPORT ON

INTERNAL ACCOUNTING CONTROLS

Board of Directors

Regional Brokers Inc

Philadelphia Pennsylvania

In planning and performing our audit of the financial statements of Regional Brokers Inc the Company

as of and for the year ended December 31 2012 in accordance with auditing standards generally

accepted in the United States of America we considered the Companys internal control over financial

reporting internal control as basis for designing our auditing procedures for the purpose of expressing

our opinion on the financial statements but not for the purpose of expressing an opinion on the

effectiveness of the Companys internal control Accordingly we do not express an opinion on the

effectiveness of the Companys internal control

Also as required by Rule 7a-5g1 of the Securities and Exchange Commission SEC we have made

study of the practices and procedures followed by the Company including consideration of control

activities for safeguarding securities This study included tests of such practices and procedures that we

considered relevant to the objectives stated in Rule 7a-5g in making the periodic computations of

aggregate indebtedness or aggregate debits and net capital under Rule 17a-3a11 and for

determining compliance with the exemptive provisions of Rule 5c3-3 Because the Company does not

carry securities accounts for customers or perform custodial functions relating to customer securities we

did not review the practices and procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and

recordation of differences required by Rule 17a-13

Complying with the requirements for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the

practices and procedures referred to in the preceding paragraph In fulfilling this responsibility estimates

and judgments by management are required to assess the expected benefits and related costs of

controls and of the practices and procedures referred to in the preceding paragraph and to assess

whether those practices and procedures can be expected to achieve the SECs previously mentioned

objectives Two of the objectives of internal control and the practices and procedures are to provide

management with reasonable but not absolute assurance that assets for which the Company has

responsibility are safeguarded against loss from unauthorized use or disposition and that transactions are

executed in accordance with managements authorization and recorded properly to permit the preparation

of financial statements in conformity with generally accepted accounting principles Rule 17a-5g lists

additional objectives of the practices and procedures listed in the preceding paragraph

Baltimore Avenue Suite 210 Media PA 19063 610-565-3930 Fax 610-566-1040

521 Plymouth Road Suite 120 Plymouth Meeting PA 19462-1 609 610-279-9100 Fax 610-279-7100

www.elkocpa.com



Because of inherent limitations in internal control and the practices and procedures referred to above

error or fraud may occur and not be detected Also projection of any evaluation of them to future periods

is subject to the nsk that they may become inadequate because of changes in conditions or that the

effectiveness of their design and operation may deteriorate

deficiency in internal control exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to prevent or

detect and correct misstatements on timely basis significant deficiency is deficiency or

combination of deficiencies in internal control that is less severe than material weakness yet important

enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that there is

reasonable possibility that material misstatement of the companys financial statements will not be

prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be material

weaknesses We did not identify any deficiencies in internal control and control activities for safeguarding

securities that we consider to be material weaknesses as defined previously

We understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with

the Securities Exchange Act of 1934 and related regulations and that practices and procedures that do

not accomplish such objectives in all material respects indicate material inadequacy for such purposes

Based on this understanding and on our study we believe that the Companys practices and procedures

as described in the second paragraph of this report were adequate at December 31 2012 to meet the

SECs objectives

This report is intended solely for the information and use of the Board of Directors management of the

Company the SEC and other regulatory agencies that rely on Rule 7a-5g under the Securities

Exchange Act of 1934 in their regulation of registered brokers and dealers and is not intended to be and

should not be used by anyone other than these specified parties

E1p 1ssociatesLt6

Plymouth Meeting Pennsylvania

February 19 2013
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INDEPENDENT ACCOUNTANTS REPORT ON APPLYING AGREED-UPON

PROCEDURES RELATED TO AN ENTITYS SIPC ASSESSMENT RECONCILIATION

Board of Directors

Regional Brokers Inc

Philadelphia Pennsylvania

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments

Assessment Reconciliation Form SIPC-7 to the Securities Investor Protection Corporation

SIPC for the year ended December 31 2012 which were agreed to by Regional Brokers Inc and the

Securities and Exchange Commission Financial Industry Regulatory Authority Inc and SIPC solely to

assist you and the other specified parties in evaluating Regional Brokers Inc.s compliance with the

applicable instructions of the General Assessment Reconciliation Form SIPC-7 Regional Brokers

Inc.s management is responsible for Regional Brokers Inc.s compliance with those requirements This

agreed-upon procedures engagement was conducted in accordance with attestation standards

established by the American Institute of Certified Public Accountants The sufficiency of these

procedures is solely the responsibility of those parties specified in this report Consequently we make no

representation regarding the sufficiency of the procedures described below either for the purpose for

which this report has been requested or for any other purpose The procedures we performed and our

findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records

entries in Regional Brokers general ledger noting no differences

Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31 2012

as applicable with the amounts reported in Form SIPC-7 for the year ended December 31 2012 noting

no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers

from Regional Brokers general ledger noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related

supporting schedules and working papers from Regional Brokers general ledger supporting the

adjustments noting no differences

We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance Accordingly we do not express such an opinion Had we

performed additional procedures other matters might have come to our attention that would have been

reported to you

2W Baltimore Avenue Suite 210 Media PA 19063 610-565-3930 Fax 610-566-1040

521 Plymouth Road Suite 120 Plymouth Meeting PA 19462-1609 610-279-9100 Fax 610-279-7100

www.elkocpa.com



This report is solely for the information and use of the specified parties listed above and is not intended to

be and should not be used by anyone other than these specified parties

February 19 2013



SECURITIES NVESTOR PROTECTION CORPORATION
P.O Box 92185 Washington D.C 20090 2185

202-371-8300

General Assessment Reconciliation

For .e fscai year
elided 12131/2012

Read caroxIly tic rrrsiIuclaflS ir yor Wcrkn1J Copy be.tar crrrmretlny ris Fnrrrr

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 1934 Act re.gistrarion ire and month rn whicO fiscal year ends for

purposes of the audit requirement of SEC Rule 7a-5

Note It any of tne information shown on the

mailing label requires correction ease mail

any correntions to orm@sipc.org anc so

indicate on.the form filed

Name and telephone number of person to

contact respecting this form

General Assessment item 2e from page

Less payment pade ith
SIPC-6 filed exclude interest

2//k
Date Paid

Less pier overpayment applied

Assessment baiance due or overpayment

interest compurea on late payment see nstrucion Ef for days at 20% per annum

Total assessment balance and interest due or overpayment carried lorward

PAID WITH THIS FORM

Check enclosed payable Ia SIPO 1y
Total msf he name as above

Overpayment carred forward _____________________________

rx

$t

7//7

J37

Subsidiaries and predecessors incljded ifl trus term give name and 1934 Act registration number

Dated heay of

This lorm and the assessment payment Is due 60 days after the end of the fiscal year Retain the Working Copy of this form

lot period of not less than years the latest years in an easily accessible place

Dates ___________ ___________
Postmarked

Calcula ens __________

Exceptions

Dispositofl at exceptions

SIPC-7

133 PE\ 13

sIPc-7

044907 FINRA DEC

REGIONAL 6ROKERS INC 1313

1628 JOHN KENNEDY BLVD

PHILADELPHIA PA 19103-2125

The SIPC member submitting this term arid tee

person by whom if is executed represent thereby

that all ntormation contained herein is true correct

and complete

Receved Reviewed

Documontat air _________
roiward Copy



DETERMINATION OF SIPC NET OPERATING REVENUES

AND GENERAL ASSESSMENT

tent No

2a Total revenue FOCUS Line 2/Part IA Line Code 4030

2b Additions

Total revenues from the securities business of subsidiaries except foreign subsidiaries1 and

preoecessois not ricljded above

21 Ret less from principal
transactions in securities in trad ng accoLnis

Net loss from principal transactions in commodites in trading
accounts

interest and dividend expense deducted in determining item 2a

51 Net loss from management ot or participation in the underwriting or distribution of securities

61 Expenses other than advertising printing registration
tees and legal tees deducted in determining net

profit
from management of or participation

in underwriting or distribution of securities

Net loss front securities in investment accounts

Total additions

Deductions

Revenues trom the distribution ot shares of registered open end investment company or unit

investment tust from the sate of vartabie annuities from the business of insurance from investment

advisory servftes rendered to registered investment companies or insurance cornoany separate

accounts and tr3m transactions in security lutures products

21 Revenues from commodity transactions

Commissions floor brokerage and clearance paid to other SIPC members in connection with

securities transactions

Reimbursements or postage in connection with proxy solicitation

Net gain trorn securities in investment accounts

9% of commissions and markups earned from transactions in certificates of deposit and

ii Treasury bills bankers acceptances or commercial paper that mature nine months or less

from issuance date

Direct expenses of printing advertising and
legal

tees incurred in connecton with other revenue

related to the securities business revenue defined by
Section 189L of the Act

Other revenue not related either directly or indirectly to the securities business

See Instruction

Amounts or the fiscal period

beginning 1/112012

and ending 12/31/2012

Eliminate cents

cY cd

Deductions ix excess of $100000 require documentation

Total interest and dividend expense FOCUS Line 22/PART IA Line 13

Code 4075 plus line 2b4 above but not in excess

ot total interest and dlnidend income $________

ii 40% of margin interest earned on customers securities

accounts 40% of FOCUS line Code 3960 $________

Enter the greater at line or ii

Total deductions

2d SIPC Net Operating Revenues

2e General Assessment .0025

7J

to page line 2.A


